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The   1939  pig  crop  of  84,3  million  head  was  19 
percent  larger  than  that  of  1938  and  was  the  largest 
crop  in  the  i?  years  of  record.  although  the  pig  crop 
in  1939  was  much  larger  than  that  of  1938  in  all  areas, 

THE  CROP  IN  THE  WESTERN  CORN  BELT  IN  1939  WAS  SMALLER 
THAN    IN    MOST    YEARS    PRIOR    TO    1934,     In    THE    EASTERN  CORN 

Belt  the  crop  was  a  little  larger  than  the  previous 
HIGH  in  1933,   In  the  area  outside  the  Corn  Belt,  the 
1939  PIG  CROP  WAS  much  the  largest  in  the  last  17 

YEARS. 

The  increase  in  the  1939  pig  crop  is  already  being 
reflected  in  increased  hog  marketings,  present  indica- 
TIONS   ARE    THAT    THE    1940    PIG    CROP    WILL    BE    SMALLER  THAN 

THAT  OF  1939,  This  will  mean  a  decrease  in  hog  market- 
ings IN  1940-41. 


PRICES  OF  HOGS  AND  OF  CORN,  AND  HOG -CORN 
PRICE  RATIO,  CHICAGO,  1933-39 
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Figure  I 


From  October  1937  through  November  1939  hog  prices  were  high  in 

RELATION  to  CORN  PRICES,  ThE  HIGH  HOG-CORN  PRICE  RATIO  IN  THIS  PERIOD 
WAS    AN    IMPORTANT    FACTOR    IN    THE    SHARP    INCREASE    IN    THE    NUMBER    OF  PIGS 

RAISED  IN  1938  AND  1939,   In  November  and  December  1939  hog  prices 

DECLINED    AND    CORN    PRICES    ADVANCED.    By    DECEMBER    THE    HOG-CORN  RATIO 
WAS    BELOW    AVERAGE    AND    UNFAVORABLE    FOR    HOG    RAISERS.    Th I S    CHANGE  IN 
HOG-CORN    RATIO    TOGETHER    WITH    OTHER    FACTORS    PROBABLY   WILL    RESULT  IN 
SOME    DECREASE    IN    THE    NUMBER    OF    PIGS    RAISED    IN  1940. 
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TKS    LIVESTOCK  SITUiLTION 

&i.iirjnary 

Slaughter  suppliss  of  livostook  in  v.'ill  "be  ca.torially  largar  than 

in  lS3?i  T'i't^  moBt  of  the  increase  in  hoga  and  grain-fed  cattle,  Pons'ainer 
demand  for  mi^ats  in  ^3U.o  probably  will  average  stronger  than  in  1939  •  ^""^^ 
it  mey  deoline  scmev^at  fri->tn  present  levels  d-»iring  the  first  half  nf  this 
year%    The  up^*ard  tr*n.d  in  hojE;  -orocjiaccion  which  began  in  parly  193^  apparently 
will  be  checked  :n  l^^C.  - 

Present  indications  are  that  the  -nig  crop  in  l^Uo  will  be  smaller  thnn 
in  1939-         that  slrjy.^hter  supplies  of  hors  in  19'40-Ul  will  be  smaller  than 
in  1939"^'3'  '^^^ 

ratio  of  hog  prices  to  corn  prices  dropped  sharply  in  November 
and  December  ond  now  is  unfavorable  for  feeding  corn  to  hogs.    Although  some 
increase  may  occur  in  the  ratio  in  the  next  few  months,  it  probably  will  con- 
tinue unfavorable  to  hog  -oroducers  during  most  cf  19^*^ • 

The  1939  pis  crop  totaled  ^-+.3  million  head;  it  was  I9  percent  larger 
than  the  193^  crop  and  was' the  largest  crop  in  the  16  years  (192^-39) 
recard.    The  marked  increase  in  slaughter  supplies  of  hogs  in  the  current  h«g- 
markoting  year  (October-Sopteraber)  reflects  this  sharp  .increase  in  the  1935 
pig  crop  over  those  pf  1937  ^'^^^  193^» 

The  number  of  cattle  on  feed  fcr  market  on  January  1,  IQ^O  waa  12  per- 
rorit  larger  than  a  year  earlior  in  the  Corn  Belt  States  and  I9  percent  larger 
in  the  Western  States.  The  total  number  on  feed  at  the  beginning  of  19^  for 
the  entire  country  vjas  the  larg-^st  in  recent  years.  This  large  increase  in 
the  number  of  cattle  nn  feed  v/ill  bo  reflected  in  larger  marketings-  «f  grain- 
fed  cattle  in  IQ^O  than  in  1939  J  'the  incrv-.ase  is  expected  to  be  most,  pr-^ 
nouncod  in  the  first  half  of  the  year. 
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The  total  n^imbsr  of  sheer^  and  ■  lain"DB  on  fesd  on  January  1,  19'40  was 
about  3  percent  la;r-^9r  than  'a  year  earlier  and  was  the  cecond  largest  on 
record.    The  increase  in  the  *Corn  Belt  Stater;  was  about  ^  percent  over 
January  1,  1939*  ^--s  Western  States  the  n^omber  of  sheep  and  lambs  on 

feed  on  January  1  v.-as  only  slightly  largpir  than  a  year  earlier,  and  the  total 
mjunber  fed  in  this  area  throug-hout  thv;  winter  feeding  season  is  expected  to 
be  smaller  in  1339-^0  than  in  1^38-39.    Marketings  of 'fed  lanb-,  during  the 
remainder  of  the  fed-la.mb  marketing  season  throiogh  April  probably  will  be  about 
as  large  as  in  the  same  -ooriod  a  year  earlier,  but  supplies  probably  v/ill  be 
larger  than  a  year  earlier  thro^'igh  Februa^ry. 

AlthoiJgh  ranges  and  past^ires  have  been  very  dry  in  California,  the 
weather  in  December  was  favorable  for  early  lambing.    Early  lambing  in  southern 
Arizona  has  been  comr:'leted  under  v^ry  favorable  conditions.    Reports  from 
Texas  indicate  that  the  ea.rly  lamb  crc-n  in  that  State  will  be  larger  than  it 
was  last  year. 

Prices  of  ell  livestock  advanced  in  the  last  half  of  December,  Hog 
prices  reached  the  lowest  level  in  over  5  y'3"'-rs  in  m.id-Docember  but  ha,ve  ■ 
averaged  somev/hat  high^-r  since  then.    Prices  of  all  grades  of  slaughter  cattle 
declined  moderately  in  the  first  half  of  Decombt^r  but  strengthened  in,  the  last 
half  of  the  month.     In  early  January  prices  of  well  finished  ca-ttle  rose  a 
little  more,  but  prices  of  short-fed  cattle  and  prices  of  stocker  and  feeder 
cattle  declined.    Prices  of  lower ' grad.es  of  slaughter  cattle  have  been  rela- 
tively high  in  recent  months, ■ reflecting  in  part  the  strong  demand  for  stocker 
and  feeder  cattle.    This  dem^and  m.ay  not  be  so  strong  in  I9U0  a„s  in  1939*  Feed 
prices  are  genera.lly  higher  than  they  were  last  year,  and  returns  from  cattle 
v'        feeding  will  be  less  favorable  in  the  first  half  of  I9U0  than  in  the  first  half 
''  •      of  1939*    Prices  of  slaughter  lambs  declined  throughout  October,  J^^vemher,  and- 
early  December,  but  in  the  last  half  of  Decemiber  they  strengthened  and  re- 
mained a„bout  stea<.dy  during  the  first  part  of  January, 
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ESVIE7?  OF  HEGSITT  DEVZLOPlvSlTTS 

'    HOC- 3 

'  Hog  prices  strengthen  in  late  Secer:"ber  "but 
weaken  again  in  January 

After  declininf^:  to  the  lowert  level  in  over  5  y---'^-rs  in  n id-Dec enber, 
hog  prices  anv,ariced  noderately  in  the  last  hs.lf  of  Decenber  hut  y;eal:ened 
again  in  ea.rly  January.    The  ^iverage  X'rice  of  "butcher  ho^s  at  Chicago  for 
the  vvook  ended  January  I3  was  ahoiit  $5»35>  coirrpared  v/ith  $^.25  a  month 
earlier  and  $7.20  a  year  earlier.    The  steady  decline  in  hog  urices  -rhich 
has  occurred  since  Septernher  reflects  chiefly  the  sharp  seasonal  increase 
in  slaughter  supnlios  ir.  thi-:.  n-ist  3  months. 

Slaughter  su'oplies  of  hof  s  increase 


Slaughter  sup-olies  of  hogs  incre'vsed  sharply  in  Decemher,  Federally 
inspected  slaughter  for  the  month  totaled  5,236,000  head,  18  rercont  more 
than  in  Noveir.hor  and  2C  percent  more  th;in  in  Doceinher  I'-.st  yeax.     It  aJso 
was  the  larrest  inspoctod  clau^h.tor  for  Doccr:bc;r  cincc  193- •  Inspected 
slaughter  in  the  first  ciiiartcr  (Or,t3bt;r-Doci;!r.bor J  of  thv;  current  hog-niarkot~ 
ing  year  was  1^  percent  larger  tnan  in  tha  sane  quarter  a  year  earlier. 

Exijorts  o_f  pork  and  l.-.,rd  increase  in  UoveT.ber 

Exports  of  pork  in  Iloverber  tot?.led  7»"^  nillion  -oounds  and  were  larger 
thaja  a  month  ecrlit.'r  for  the  first  time  since  July.    They  v/ero  considerably 
smaller  than  the  11.1  million  -^^ounds  shipped  abroad  in  Ko^'ember  193^i  hov/ever. 
For  the  first  11  months  of  l^'^^  (January-November)  exports  of  pork  totaled 
112,2  million  rounds,  2--. 6  million  rounds  more  than  in  th:  corresponding 
period  of  193-3. 

Exports  of  lard  in  ilovamber  v^ore  about  one-third  larger  than  in 
October  and  also  -.vere  considerably  r'^.TP-'^^r  thaja  in  the  corros'oondin^  m.onth 
of  193'^«    Total  shipm.ents  during  the  month  am.ountcd  to  2^.7  million  no-Jinds, 
compared  with  16.O  million  pounds  in  llovem.ber  lSyF^  ana  the  5-year  (193^-38) 
November  av^a-arie  of  I6.U  million  pounds.    Exuurts  of  lard  in  the  first  11 
months  of  1939  totaled  2'^:'^.^  million  pounds  ajad  "-ere  about  Uo  percent  larger 
thoji  in  the  first  11  mouths  of  T^'^S. 

Storage  stocl-rs  of  I'-^'TO.  iiacreasc  shar-ly 
during  Se^cember 

The  increa'-e  in     tor-'^e  stocks  of  lard  durin,";  Decem.ber  am.ounted  to 
72  million  ^--ounds  -  one  of  the  largest  in-storage  riovements  in  December  on 
record.     This  increase  raised  the  total  stocks  of  lard  on  January  1,  l^iUo  to 
161  million  rounds,  comroared  with  I07  million  pounds  a  year  earlier  rund  96 
million  -ncunds,  the  19''';'3-39  J-u'iuary  1  average. 

Total  stocks  of  frozen  <m±  cured  pork  also  increased  during  Pecember 
but  the  in-storagu  move-ucnt  -.vis  little  dif  eront  from  that  of  recenber  I93? 
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or  the  5-year  (19^^1-38)  Deccmb':r  r.Vi-rc>^'^.     Stcck-:  of  r^ork"  on  Jan-uary  1,  I9U0 
totaled  U67  nillion  TK/ands,  or  about  Q  percent  more  than  a  year  earlier  but 
about  7  percent  l-.-ss  th-m  the  Jcnuary  1,  1^^5-39  average. 


Storage  holdings  of  -cork  and  Inrd  on  the  first  of  the  month,  y.verage 
ig-jU-35  to  l'''3i:'-39^  1930-39,  and  current  marketing  year 


r  orV: 

La  rd 

Month 

iiVerage 
I93U-35 
to 

1932-39 

:  1C3S-39 

:  1333-^-0  ; 

h.verrg;) 
I93U--35 
t-^ 

r.3S~39 

•  • 

193S-39  ! 

Mil.  Id, 

•■Ml.  lb. 

Mil.  lb. 

lai.  lb. 

Mil.  lb. 

Lil.  lb. 

Oct. 
Nov. 

VQC  • 

Fob .  ! 

Mar. 

Apr. 

Hay 
June 

J-ily  I 

Aug. 

Sept. 

323.7 
3, 5.9 

58U.b 
■  603.7 
^^0.1 

561.3 

515.7 

^7^.7 

U22.6 
361.9 

277.2 
291.6 
29'r'  .1 

-t      >  J. 

526. u 

5U2.1 

523.2 
527.2 
520.3 

U96.8 
^;5U.J5 
560.9 

300.2 
272.7 

-7  0 

3-2.5 

h7.b 
69.6 

120.5 
126.7 
129.9 
129.1 

129.!^- 
130.2 
121.2 
101  .S 

S9.9 

67.7 

-7)1  c 

132.1 
12'^.  3 
129.3 
129.5 
130.3 
lUS.U 
139.  g 

110. U 

78.8 

6?. 7 

o9«(-' 

1  /  "  f^l 

JTPrclinr 

Lnary. 

BSE?  GATTL3 


Cattle  or icps  in  early  J anuar.^'  abon.t  the 
game  as  a  liionth  earlier 

After  declining  inodfjrately  in  the  first  half  of  Deceir.ber ,  prices  of 
all  gra,des  of  slo.ughter  cattle  strengthened  in  the  last  half  of  xhat  month, 
and  in  early  'Jan.ua.ry  they  vreve  little  different  fron  a  month  earlier.  The 
average  price  of  good  gr&J.o  beef  steers  at  Chicago  for  the  week  ended 
Janua.ry  I3  Y.-as  about  $9.25,  com-oarGd  with  ^Q,^0  a  month  earlier  and  $10.29  a 
year  earlier.    Prices  of  the  upper  grades  of  slaughter  cattle  in  early  January 
averngod  around  $1.00  lower  than  at  the  beginning  of  193 9 »  '^-''-'t  prices  of  the 
lower  grades  ''verc  little  different  from  a  year  earlier.    Prices  of  light 
weight  slaughter  ca.ttle  remained  high  in  r.lation  to  huavy  ca,ttle  during 
December  and  in  early  January.    Prices  of  stocker  and  feeder  cattle  in  the 
first  part  of  January  were  at  about  the  same  level  vhich  hi^s  prevailed  since 
ScT:teirber « 

Slaughter  supplies  of  c_3.t^tlf.  dccr_ea.sed  in  p'-ce;inbr^ 

Slaxighter  supplies  of  cattle  decreased  seasonally  in  December  but  vrero  - 
slightly  larger  than  in  December  193^'     Total  Federally  inspected  slaughter 
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for  the  month  amo-onted  to  7*73 »0C0  head.,  6^,000  head  less  than  in  Mover.her, 
but  13,000  head  more  than  in  December  a  year  earlier.     Since  n:id-lJovember , 
m.arketin^s  of  short-fod  cattle  have  increased  considerably,  reflecting  to 
some  extent  the  larg"e  earlv  movement  of  heavy  fe-jf^er  cattle  in  the  late 
summer  and  early  fall.    Th^,  n^ju/.bor  au'l  Tjro,.xrtion  of  well  finished  f:rain- 
fed  cattle  m.arketed  have  decreased  f^uring  t,he  past  m.onth. 

SlaiOf^rter  su"onli;  s  of  cattle  were  sr.aller  in  m.ost  months  of  1933  than 
in  193?  and  inspected  slru<e:hter  for  the  year  totnled  9f^--^^»000  head,  or 
about  3. "3  jof-rcent  less  than  in  1138.    The  average  weight  of  cattle  slaughtered 
was  slightly  heavier  in  1939  than  q  year  earli'^r,  hov/ever,  and  the  total  live 
weight  of  cattle  sla^ighter-^d  iindir  Federal  inspection  wa.s  only  about  I.5 
percent  less  than  in  193^'* 

Ins'oected  calf  slaughter  totaled  yc\,000  head  in  r  jcem.ber,  compared 
with  ^50,000  head  in  November  and  Ul7,000  head  in  Decenb.rr  1938.    Total  in- 
spected calf  slaughter  for  the  year  Pmovjited   lo  ^.j,26U,  ::0'    hea-d,  or  aboiit  U 
percent  less  than  in  1938* 

Imports  of  cattle  in  Fovembt^r  nbout  the 

s"-  ""e  as  ri  mo 21  th  ■:'arlier 

Imports  of  all  cattle  totaled  abotit  62,000  hea.d  in  November,  or  about 
the  same  ^.s  a  month  earlier  but  about  7»00O  head  more  than  in  l^^svemiber  1938* 
Im-oorts  of  cattle  v/eighing  JOO  pounds  atid  over  totaled  over  16,0^0  head.  Of 
these,  335  he^d  cam.e  from  1/Iexico  and  pa?d  the  fijll  duty  of  3  cents  T;er  noiind, 
since  the  quota  to  covmtries  other  than  Canfida  v/as  filled  in  October.  Im- 
ports of  heavy  cattle  from  Canada  in  November  totaled  a  little  over  15,000 
head,  or  about  2,^00  head  less  than  in  October.    The  C.-inadian  ouota  for  the 
last  Quarter  of  19*^9  '"^-'^  ^5  percent  filled  by  the  end  of  November.  Imports 
from  Mexico  of  cattle  weighing  from  200  to  7^0  poimds  totaled  39»-'^0  head 
in  November,  com;oared  with  2l-!-,500  heo.d  in  October. 


Cattle  imports  from  Canp.da,  M.-xico,  and  all  countries,  b^/  weight  groups, 
and  imports  of  beef  snd  veal,  J;.nu--;ry-Novcmber  I936-3? 


Cackle 

Be 

r.'nd  veal ,  total 

C?.nrda  ; 

Mexico 

cor-'-.tri 

oil 

co\in  tries  3/ 

Period^ 

200- 

699 
lb.  : 

1/ 

70c  : 
lb . and : 
over  : 

All 

Cft.t- 

tlo 

200- 
■  699 
lb. 

1/ 

700 
: lb. and 

:  ov>'.  r 

;  All 

;  crot-' 
;  tie 

:  2^-0-. 

V/'f'-]  I 

lb. 

:  1/ 

70.;  : 
ll-.aad: 
.  over  : 

cat- 

r.l  . 

C;^n- 

ned 

beef 

?oef*<ir.d  veal, 
fresh,  pickled 
an.d  cured 

Thou- 

Thou- 

Tliou- 

Tn  G  u- 

-  Thoa- 

Thou- 

Thca- 

ThtiU- 

T}  cu- 

Mil. 

Mil. 

J  ?.n 

sands 

s  and  s 

sands 

snnd 

3  sands 

sands 

s  pnd  s 

sandR 

sands 

lb. 

1^0  V, 

l--?6 

;  3^ 

136 

2H0 

132 

22 

156 

166 

193 

3S7 

6 

l^^7 

:  50 

157 

303 

167 

loU 

218 

182 

85 

6 

1-I--8 

:  2 

69 

210 

U6 

257 

21s 

llU 

72 

1-9 

:  11 

170 

279 

3^7 

55 

1155 

37s 

225 

73I+ 

S3 

I 

_l/~179-7rTj  pounds  -?rior~To  l')39 .         ^    ■  — —  -     . - 

2j  E.xcluiir,g  cattle  imfiorted  for  dairy  eureoses. 

2/  Actual  weight  of  imports,  chiefly  from  Argentina,  Urugur'i^,-,  Brazil,  and  Chile. 
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Lsjnh  price s  strengtliF^n  in  last  ^lalf  cf^  D5cen"ber 

Prices  of  slaiightsr  larros  declired  in  Gctobor,  Uo-?-omber,  ejid  the 
fir^t  half  of  Dscemlier.    But  in  th^  last  half  of  Dece.uber  they  strengthened 
and  remained  atout  steao;^'"  durin,-;:  the  fir:>t  p.axt  of  Januaiy.    The  avera-ge 
price  of  good  aiid  c:ioice  jraie  slaughter  laabs  at  C].7icrgo  for  the  reek 
.ended  January  13  v-'aa  19*^5.  at  out  30  cents  higher  th'.^n  a  r/.onth  earlier  and 
30  cents  higher  than  a  year  earlier. 

Prices  of  slaughter  ei^cs  have  advanced  steadily  since  Aw'ust,  and 
in  mid- January  the  average  price  of  $'1,30  for  good  and  choice  grade  slaughter 
ev7es  a-c  Chicago  ras  about  $1.10  high,er  than  the  j'^j.igust  1939  average.  This 
advance  reflects  in  part  tjie  marked  rise  in  prices  of  vool  in  recent  months. 
Prices  of  feeder  lambs  strengthened  consid.erably  in  the  last  half  of  Decom.ber 
•and  the  first  part  of  January.    The  average  price  of  good  and  choice  feeder 
lambs  at  Omaha  for  the  ^eek  ended  Janus-ry  13  was  $S,50  compoj^ed  with  $S.20  a 
month  earlier  and  $8.25  a  year  earlier.     In  nid-January  the  spread  between 
prices  of  feeder  la^bs  and  slau+ghter  lambs  vras  narroT^or  than  it  had  been 
sirico  August, 

Marketings  of  sheep,  and  lambs  iecrea se 
seasonally  in  Decenber 

Marketings  of  sheep  and  lajuhs  decreased  in  December.    Pederally  in- 
spected slaughter  for  the  month  totaled  1,339,000  head,  gO,000  head  less 
th.an  in  November  but  U2,000  head  more  than  in  December  193^»    November  and 
December  have  been  the  only  months  in  the  current  lamb  markoti:ig  year,  which 
began  May  1,  in  v/hich  slaughter  supplies  of  sheep  ond  la;abs  have  been  larger 
than  a  year  earlier.     The  increase  in  these  2  months  over  the  corresponding 
months  of  193^  probably  reflects  the  incr'-'-ase  in  marketings  of  fed  lambs 
from  tho  Com  Belt* 

CUTLOOi:  -  PIOC-S 

On  the  basis  of  the  December  1939  piS  crop  report  end  other  in- 
formation, it  is  expected  th~.t  the  pig  crop  of  IQ-tO  will  he  sma'J.ler  than 
the  1935  crop.    This  decrease  \7ill  follow  large  incre'ises  in' 193^  ond  1939 • 
The  increase  in  the  1939  pi£  crop  over  that  of  193=j  is  being  reflected  in 
a  marked  increase  in  ^applies  of  hogs  for  market  iri  X939-.I1G  corr; d  with 
those  of  1933-39,    But  present  indications  are  that  sl"u:.;i^t er  supplies  of 
hogs  in  19^Ul  vill  be  smaller  than  in  1939-^K). 

The  combined  spring  and  fall  j^ig  crop  of  1339  totaled       3  million 
head.     This  was  about  19  percent  greater  than  the  total  crop  of  193^^  ■•'-^-'i 
was  the  Largest  crop  in  the  Ic  years  '(I92H-39)  of  record.     The  1939  f^^H 
pig  crop  w?s  16  percent  larger  than  the  193^  fall  crop,  and  it  also  was  the 
largest  in  the  iG  years  of  record.     The  1939  spring  pig  crop  ?/as  20  percent 
greater  than  that  of  193^. 

The  increase  in  the  1939  fall  crop  was  a  little  larger  than  seemed 
prohahle  a  few  months  ago.     In  tie  h.og  .outlookL^jcepo-rt  for  19-^  ""^lGa,sod...in. 


LS-7 


oarl7  Hovoin'ber  .?iicl  in  I'ccGnt  issrios  of  the  Liven  took  Situation  it  v/r.s 
stated  that  the  1939  piS  crop  probatly  wotLld  total  about  83  nillicn  head, 
or  about  1  million  head  l^&s  than  the  estimate  released  by  the  Agri- 
cultural M.-^rk-.-tirf  Ccrrice  in  late  Decer^ber, 


Sprin/?:  and  fall  pif^  crops,  133^  and  1955 >  -^^id  minbcr  of 
SOTS  farrov/cd  rpring  1939  ^^'-^-^ 


D^ion 


East  North  Crsntral 
West  ITorth  Central 

ITorth  Central 
ITorth  Atlantic 
South  Atlontic 
South  Central 
Western 

United  States 


Sprir-^^  cro-p 


F.^ll  crop 


Sows  farroT'od 


-931 


1139_ 


ST^rinc 


193 S  :iIiL':-bcr:pct. 
:  :  of 

 \}^. 


•  m       h  c% 

-93^  :i^::rber*P  — • 
:  :  of 

_L1928l 


19-^  1/ 


19:^9  ^Kun-  :As 

I  bar  :pct.of 


Thou-    Thou-    Per-    Thou-    Thou-    Pei-^    Thoii-  Thou-  Per- 

sands     s.'^ndn    cent     3an'"ls    srnds    cent     srnds  sands  cent 


11.732  13,399 
l9_,Xlo_24,696 


114 


S,37U  10,079    120   2,123  2,263  107 
^11S_  H,C07  3.951  99 


.:i>>lo 


31.^^30  30,09^    121  lf_^122  19,^93  119  ~S  ,JJ)Ojo  ,24"^  102 

S57        921    106     '     SOb'       901  112  '  1^9    '  1(^0  101 

3/49?   3,op3   111     3,095   3,192  103  663     650  9S 

D.II9    7,4.9    122      9,942    6,663  112  1,292  1,231  95 

J .  --Sb   1  ^ 29  119  315     305  9  L 


^12_.^.!132__J^ 


116 


Agricultural  Marhoting  Serrice. 
1/    Kuabcr  inc.icated  to  farrov:  from  breeding  intentions  rcpo: 


S,5^9  S.3'^>0 


100 


Sla-gghter  sup-nlie_s  in  IJ^JS-^ 


Earlier  ir:;G^aes  of  the  Livestock  Situation  indicoted  that  inspected 
hog  slaugliter  in  the  1939-hO  hog  n.-u-keting  year  (October^Septenbcr)  probably 
T.'ould  be  aroijj^d  \l  nillion  head,  compared  with  39 •7  'billion  head  in  1933-39* 
This  indication  ras  based  Upon  the  relo.tionship  of  changes  in  the  pig  crop 
TiTd  changes  ir.  inEncctcd  ;iOg  slaughter  over  ,a  period  of  yoo.rs.     The  relation 
of  tho  ch-^rigcs  in  pig  crop  to  changes  in  slaughter  is  fairly  close;  in  other 
words  PZL  increase  in  the  pig  crop  fz'oin  71  million  to  23  nillion  head  obvious- 
ly would  result  in  a  large  increase  in  sla\igl-.ter.     It  wac  rougiily  estimated 
that  inspected  slaughter  would  total  hy  nillion  head. 

With  tho  pig  crop  now  estiT.r.tod  at  '^^4  nillion  head,  and  with  the 
largest  increase  in  tho  fall  pig  crop  in  tho  Corn  Belt,  inspected  slatighter 
in  the  1939""^^0  narheting  year  '•ley  c'xcoed  \l  r.ilJ.lon  head.    Because  of  the 
different  regional  distribution  of  tho  1939  pig  crop  frori  other  years  when 
tho  total  United  States  crop  T;as  about  tho  r'^ne,  aay  ioreca::t  of  slaioghtcr 
bp.sed  on  pr.st  relationships  with  pig  crop  can  not  be  exact.    Present  indi- 
co.tions  support  an  estimate  of  inspected  slaugliter  in  1935-^^0  larger  than 
^7  nillion  head  and  tho  total  ney  exceed       nillion  head. 


Lone s tic  and  foreij?!  de-iar,d  st r onger  in  I9 

For  th'^  entire  yoar  19^"^  incomes  of  consnnors  '\re  errpectcd  to  average 
higher  than  in  1939 •     This  will  nerji  a  stronger  consuraer  denand  for  meats  and 


I 
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lard.    A  "broader  erport  outlet  for  pork  and  lard  also  is  in  prospect  for 
19^ •     -Ohe  effects  of  the  iDproveijient  in  consurrer  demaiid  and  foreign  demand 
upon  hog  prices,  hov/cver,  9i'e  exj^ected  to  offset  on3.y  partly  the  increase 
in  supplies  of  ho^r^* 

Seasonal  reduct ion  in  market in^~s 

The  seasonal  decrease  in  hog  ?^arketings  in  the  late  winter  and  ea.rly 
spring  nay  not  he  as  large  as  it  us"ia-lly  is  during  this  season  of  the  j^-ear. 
Marketings  of  spring  pigs  so  fo.r  this  season  have  hcen  sonewhat  later  than 
usual,  despite  the  declining  hog  prices  asid  advancing  com  prices  in  the  past 
3  months.    The  percentage  increase-  in  hog  slaughter  over  a, year  earlier  in 
Octooer  and  Novenher  '.7as  considersJoly  less  than  the  incre.v.se  in  the  1939  -pi'ing 
pig  crop  over  th^^.t  of  1933 •         Decc-->niber  the  percentage  increase  in  slaughter 
was  only  about  equal  to  the  increase  in  the  spring  pig  crop.     In  early  Dece'i'bcr 
reports  from  farmers  indicated  that  the  number  of  hogs  over  6  months  old  on 
fanns  in  the  Com  Belt  v/as  2S  percent  greater  thp-:i  a  yviar  earlier,  v/hereas 
the  1939  spring  pig  crop  in  the  Corn  Belt  v;as  21  percent  greater  than  that  of 
193s*    These  changes  in  slaughter  and  numhers  indiccate  thut  the  increase  in 
hog  marketings  over  a  year  earlier  in  the  ne.'ct  3        ^  months  T/ill  he  somet/hat 
larger  than  in  the  last  3  months.     It  is  cypocted  that  slaughter  in  the  second 
quarter  (January-March)  of  1939"^^  ma-rketing  year  will  exceed  slaughter  in 
•  the  first  quarter  (Octoher-Docemhr^r) , 

Su-oplios  dm-ing  the  second  half  of  the  marketing  ycn.r  will  he  materially 
larger  than  those  of  the  second  half  of  193&'~39«    Marketings  of  fall  pigs  will 
he  larger  than  in  the  same  period  a  year  earlier,  -:md  there  mc:y  he  a  consider- 
ahle  increase  in  marketings  of  packing  sows  in  the  sur.iner. 

Decrease  in  19^0  pig  cro-n 

The  n^r.^her  of  sov7s  to  farrow  in  the  spring  of  19^40  was  indicated  to 
he  ahout  the  same  as  the  number  farrowing  in  the  spring  of  1939 •    This  indi- 
cs.tion  was  based  upon  bn^eding  intentions  reported  aboiit  Decomber  1  and  the 
relation  of  these  intentions  to  subsequent  farrowings  in  other  years.  The 
ratio  of  hog  prices  to  corn  prices  has  become  much  less  fcivorable  since 
December  1;  the  drop  in  the  ratio  in  the  past  2  months  has  been  one  of  the 
most  marked  on  record  for  that  season  of  the  year.    ITcr  :.iore  thsji  2  years 
(October  1937  through  ilovember  1939),  the  hog-com  ratio  had  been  above  aver« 
age  and  honcc  favorable  for  feeding  corn  to  hogs,    Rit  in  December  it  was  re« 
duced  to      figure  considerably  below  .average.    Altho-ij^h  some  incrorso  in  the 
ratio  may  occur  in  the  ne:ct  few  months,  it  probably  will  continue  unfavorable 
for  hog  producers.     Consequently,  farmers  may  not  keep  as  mraiy  sows  for  spring 
farrow  in  19'+0  as  they  indicated  about  December  1.     In  view  of  the  prospects 
for  an  unfavorable  hog~corn  price  ratio  during  most  of  IjhO,  it  now  seems 
probable  that  both  the  ST)ring  pig  crop  and  the  fall  pig  crop  of  19^0  will  be 
smaller  then  the  cror^s  of  1939* 

I 

This  indication  of  the  19^  pig  crop  differs  somewhat  from  that  given 
in  earlier  issues  01  the  Livestock  Situation,  v/hich  stated  that  the  increase.. 
in  19'40  pig  crop  o-.'or  that  of  I939  would  be  relatively  small.  _  ThJLs _.change 
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in  prospects  ■■/i-o'br^.'bly  is  iue  to  the  contra- seasonal  rise  in  prices  of  com 
and  other  feels  in  roctint  nonths  -•^Jid  the  greater  thrin  seai^onal  decline  in 
hog  prices  since  Septeia"ber» 

Regional  chan.qes  in  ho-^  prod-get  ion 

The  percentage  increase  in  the  1S39  piS  crop  over  that  of  193^  ^^-s 
greater  in  West  IJorth  Central  (l7ester-n  Com  Belt)  States  and  in  the  TTestem 
States  than  in  other  re{:ions.    'Ihe  pig  crop  in  1939  ^"^-s  substantially  larger 
than  the  prc-drought  (lS'29-33)  average  in  all  regions,  e:-ccept  the  Western 
Corn  Solt,  whore  it  was  l6  percent  oelov;  the  pre-drought  average.  The 
largest  percentage  increases  over  the  pre~o.roiight  average  v/ere  in  the  South 
Central  States  (51  percent)  and  in  the  South  Atlantic  States  (^3  percent), 

Coi.ihincd  spring  and  fall  pig  crops,        regions,   average  1929~33» 

annual  1935~39 


Region 


E.ll.  Central 
W.N.  Central 
All  IJ.Centrrl 

I'Torth  Atlantic 
South  At].antic 
South  Centrnl 


West  em 


United  States' 
A^'^ri cultural  M 
l/  Preliminary. 


1939  -5  :1939  a 
por~  :percentage 
:of  average 


Thou-  Thou-  Thou- 
snxids    sends  srnds 


Thou- 
snnds 


Thou- 
sands 


L'nou- 

s^nds  percent 


20,17'-  15, -^42  li',0£l  17,C60  20,106  23,^78 

41,012  22,SU6  26,376  23,521  27,s66  3^,312 

61.I07  3[;,0SS  UU,!457  ki,hHl  ^r7,972  57,790 

1,37^^  1,270    i,':.ii   1,615  i>673  1.S22 

ii,oi4i  1,^9-3    ^^Jmp   5^925  6,590  7.0^5 

9,3^-9  ^',779  10, -.^5  I0,20o  12,061  1)1,117 

3,177  2,006    2,712   2,720  2,S05  ZM^ 


;ir]c  ( J  t  i  r.g  Services, 


117 
123 
120 
109 
lOS 
117 
12k 


SO, 032  55,0o6  6^,917  61,907  71,101  SU,302  119 


1929-33 


Percent 
116.1+ 

S3. 7 
3k.k 
132.2 
1U3.1+ 
151.0 
109.  s 

105.3 


Decreases  in  the  I9-+O  spring  pjig  crop  irOEi  thr.t  of  1939  apparently 
are  in  prospect  in  all  regions,  except  the  East  North  Central  States 
(Eastern  Corn  Selt),    Breeding  intentions  reported  ahout  Deccr.:"ber  1  indi- 
cated that  the  nuraher  of  sows  faxro\7ing  in  the  spring  of  I9I1O  in  the  East 
North  Central  States  ?;ould  "be  aboiit  7  percent  greater  than,  the  nunihor  farroir- 
ing  in  the  s-oring  of  1939*  i"t  ""-^^y  le  that  changes  in  hog  -orices  -^Jid  corn 

prices  since  Lecenter  1  will  result  in  a  smaller  increase  or  a  slight  decrease 
in  the  nuTnler  of  sows  kept  for  soring  farrow  in  this  area. 


In  the  Western  Corn  Belt,  where  hog  production  is  ?till  hel^w  the  pre- 
drou^;ht  averege,  the  decrease  in  the  19^^-0  spring  pig  crop  probably  will  he 
largely  in  the  area  west  of  the  Ki  ssou?ei  River,  where  feed  pro d'act ion  in  1939 
was  shai-ply  curtailed  by  droUf :ht .     Sna]l  decreases,  however,  nrxy  occiu'  in  the 
rest  of  th:  s  i-egion. 


OTTTLOOK  -  CATTLE 


Nurriber  of  cattle  on  feed  on  Jaruary  1  largest  in  recent  ye ar s 

The  nuriber  of  cattle  on  feed  for  market  on  Janur.ry  1  I'.-as  larger  this 
year  th?.n  last  in  both  the  Corn  Belt  States  and  the  Western  States.    The  in- 
crease over  a  year  earl:^,er  was  12  percent  for  the  Corn  Belt  and  19  percent  for 
the  Yfestern  States,    The  total  nunber  of  cattle  on  feed  at  the  beginning  of 
1940  for  the  er^tire  country  \va.s  the  largest  in  recent  years. 

In  the  five.  Eastern  Corn  Belt  States  th.e  total  number  of  cattle  on  feed 
probably  vras  the  largest  in  the  last  20  years^  and  it  i.^as  10  percent  larger  on 
January  1  this  veer  than  last*     Increases  reported  over  a  year  earlier  ranged 
from  5  percent  in  Ohio  to  15  percent  in  Indiana,     In  the  Western  Corn  Belt 
changes  in  t?.e  miiaber  of  cattle  on  feed  from  a  year  earlier  ranged  from  a  3 
percent  decrease  in  Kansas  to  a  25  percent  increase  in  Missonrij  and  for  the 
entire  area  the  increase  was  13  Dcrcent,    The  nur.iber  on  feed  in  Minnesota, 
Iowa,  and  ■'."dssouri  was  ato;nt  t};.e  largest  in  tlie  lest  20  years,  but  in  South 
Dakota,  ITeoraska,  and  Krnsas  the  number  on  fsjd  on  January  i,  1940  vxas  smaller 
than  the  nui.ber  fed  in  most  years  before  1934, 

Increases  in  the  number  of  cattle  on  food  were  reported  in  7  of  the  11 
Western  States,  decreases  were  reported  in  two  States,  and  numbers  were  un- 
chaiiiged  in  t-v--o  States,     In  Texas  the  number  on  feed  on  January  1  was  about  the 
same  this  yoar  as  last  but  the  number  on  feed  in  Oklahoma  was  sjnallcr.  Cattle 
feeding  in  the  Lancaster,  Pennsylvania  area  also  is  some"vihat  reduced  from  last 
year. 

Iv^ach  larger  marketings  of  fed  rattle  in  first  half  of  1940 


The  large  increase  in  the  number  of  cattle  on  feed  vdll  bo  reflected  in 
materially  larger  m.arkctings  of  grain-fed  cattle  in  1940  tlian  in  1959,  This 
increase  is  expected  to  be  most  pronounced  in  the  first  half  of  the  year. 

Reports  from  Corn  Belt  feeders  as  to  the  months  they  e:<:pect  to  market 
the  cattle  r.n  feed  on  J^jiuary  1  show  a  larger  pronortion.  to  bo  marketed  from 
January  through  April  this  year  than  last.    Those  reports  and  market  records, 
showing  a  larger  proportion  of  heavy  feeder  steers  in  the  shipments  of  stocker 
and  feeder  co.ttle  into  the  Corn  Bolt  in  the  last  half  of  1959_,  oncioatc  con- 
siderably larger  marketings  of  fed  cattle  in  the  next  several  months  than  in 
the  sroTiO  period  a  yeo.r  eo.rlier.     The  increase  in  m.arketings  of  fed  cattle  in 
the  next  few  months  probably  will  bo  r;.ore  in  short-fed  cattle  than  in  long-fed 
well-finished  cattle. 

Marketings  of  cows  and  heifern  in  the  first  half  of  1940  probably  will 
be  sm.allor  than  in  the  first  half  of  1939,  but  the  reduction  may  not  be  large 
enough  to  o:'T3et  the  miatcrial  increase  in  marketings  of  fed  cattle  (mostly 
steers).    T^'tal  cattle  slaughter  in  the  first  half  of  this  year  may  be  as  largo 
as  or  larger  than  that  of  the  corresponding  period  of  last  year. 

In  most  months  of  193S  cattle  slaughter  rrds  smaller  than  a  year  earlier, 
but  in  December  it  was  a  little  larger.     The  increase  over  a  year  earlier  may 
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continue  in  the  first  half  of  this  year.  In  the  last  half  r^f  1S40  marketings 
of  cattle,  especially  cows,  vdll  depend  upon  v;hat  -weather  and  feed  conditions 
develop. 

Cattle  prices 


Consumer  demand  for  meats  in  the  first  half  of  this  year  is  expected  to 
be  stronger  than  a  year  earlier,  and  this  vrill  he  a  supporting  influence  to 
prices  of  all  kinds  of  slaughter  cattle.     On  the  other  hard,  total  beef  sup- 
plies TTiay  be  as  large  as  those  of  last  year,  and  because  of  larger  hog  slaugh- 
ter pork  and  total  meat  supplies  vrill  be  increased.    Prices  of  grain-fed 
cattle  also  v;ill  be  affected  adversely  by  the  relatively  large  proportion  of 
such  cattle  in  the  totr.l  cattle  supplies. 

The  proportion  of  lowor  grades  of  slaughter  cattle  in  the  total  supply 
probably  will  be  smaller  than  a  year  earlier  and  this  v.'ill  give  some  support 
to  prices  of  such  cattle.    An  important  strengthening  factor  to  prices  of  the 
lower  grades  of  slaughter  cattle  in  the  past  year  has  been  the  strong  dom.and 
for  stcckor  and  feeder  cattle.    This  dcma.nd  may  not  be  so  strong  in  1940  as  in 
1939#    Feed  prices  are  generally  higbor  than  last  year,  and  returns  from 
cattle  feeding  operations  vrill  be  less  favorable  in  tho  first  hr.lf  of  1940 
than  in  the  first  half  of  19o9, 

OOTLOOK  -  SfiE^^P  AkT)  LAISS 

dumber  on  feed  on  Januo^y  1  larger  than  a  year  earlier 


The  number  of  sheep  and  Irjnbs  on  food  about  January  1,  1940  in  the 
principa.1  ■  feeding  States  was  3  percent  larger  than  tho  number  on  feed  on 
Jo.nuary  1,  1939,    The  estimoted  number  on  feed  on  Jo.nuary  1  this  yrar  of  6 
million  head  was  tho  second  largest  on  rr^ccrd. 

In  the  11  corn  Belt  States  the  number  of  sheep  and  lambs  on  food  on 
January  1  Tra.s  about  5  percent  larger  than  a  year  earlier.     Increases  vjerc  re- 
ported in  both  the  Eastern  Corn  Eolt  and  the  Western  Corn  Belt,     Indiana  and 
Kansas  Y/ere  the  only  trro  Corn  Bolt  States  whore  decreases  were  reported.  In 
Kansas  the  decrease  was  largely  in  the  number  on  wh.-at  pastures  as  little 
wheat  pasture  has  been  available  for  finishing  lambs  this  year. 

In  the  "IVestern  States  (including  North  Dalcota,  Texas,  and  Oklahoma)  the 
number  of  shoop  and  lambs  on  feed  on  January  1  was  only  a  little  larger  than  a 
year  earlier.     Increases  were  reported  in  9  of  the  14  States,  vath  decreases  in 
the  other  5,    Tho  largest  increases  were  in  Montana,  Vfyoming,  aiid  New  Mexico; 
the  largest  decreases  vrcro  in  Colorado  and  Oklahoma,    Tho  total  number  on  feed 
in  Colorado,  the  m.ost  im.portant  feeding  State,  v/as  the  smallest  since  1927, 

Earlier  in  the  season  it  seemed  probable  that  the  number  of  shoop  and 
lombs  fed  in  the  Tifestern  States  vroul  d  be  sm.aller  this  year  than  last.  Al- 
though tho  number  on  food  on  January  1  v.'as  a  little  larger  th^an  the  year 
earlier,  the  number  fed  throughout  tho  %vinter  feeding  season  in  tho  Western 
States  is  expected  to  be  smaller  in  1939-40  than  in  1935-39, 


Ik 
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Shc>ep  and  leinbs  m  feed  by  States  as  of  jG-ruar^/  1,  1936-40  l/ 


:     Jan.  1,    :     Jaii,  1,   :     Jan,  1,    :     Jan.  1,   :     Jan.  1, 

:       19:^-3       :       1937       :       1958       :       1959       :  1940 


1,000 

1,000 

1,000 

1,000 

1,000 

• 

head 

h'^Pd 

head 

head 

head 
-  — — — 

•50 

50 



45 

45 

285 

soo 

345 

L'.24 

375 

225 

230 

295 

206 

190 

267 

2G0 

290 

2:0 

280 

240 

2C0 

286 

250 

262 

90 

78 

73 

82 

82 

(COO 

<jOU 

460 

o40 

470 

470 

530 

140 

115 

120 

150 

170 

South  Dakota 

225 

150 

193 

212 

212 

780 

4-50 

585 

600 

660 

220 

215 

260 

330 

250 

Total  Co 

rn  Belt  . 

3,192 

J  1  ±-3 

3,207 

3,1^:9 

3,311 

North  Dakota 

105 

70 



70 

84 



94 

45 

55 

85 

98 

55 

125 

170 

220 

210 

251 

136 

15C 

190 

215 

300 

170 

285 

225 

210 

196 

180 

250 

238 

245 

300 

nolnvfldn  .... 

1  250 

1  050 

1, 185 

1,  IC'5 

925 

39 

66 

70 

65 

141 

15 

15 

10 

9 

15 

120 

295 

240 

144 

153 

15 

20 

7 

12 

15 

32 

51 

35 

41 

37 

45 

ir.r) 

ID 

1  J 

CO 

115 

212 

90 

121 

124 

2,S39 

2,7o9 

2,740 

2,62  9 

2,644 

Total  United  State 

s  \ 

5,631 

5  ^  5  0  7 

5,997 

5,623 

6,000 

Agricultural 

!Iarl:eting 

Service • 

l/  Includes 

sheep  and 

1  amb  s 

on  feed 

in  coroDercial  feed 

lots . 

Slaughter  supplies 

ICarketings  of  fed  lambs  during 

the  remainder  of  tlie  fed  lamb  marketing 

season  (up  to 

May  1)  probabl 

y  v.lll  be 

about  as 

large  as 

during  the 

same  period 

a  year  earlie: 

r.  Indie; 

it  ions 

are  that 

supplies 

mil  be  larger  than 

a  year 
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earlier  through  February,  mth  soir.e  reduction  in  I'arch  and  A^^ril.     The  larger 
number  on  feed  in  the  Corn  Belt  on  January  1  Q.lor.{:  v;ith  .the  fact  that  most  of 
the  lambs  fed  in  the  Corn  Belt  are  usually  marketed  before  mid-v.dnter  is  the 
chief  reason  for  expecting  larger  marketings  through  February,     In  the  Yfestern 
States  the  number  of  lambs  placed  on  feed  after  January  1  probably  will  be 
smaller  this  year  than  last,  and  v/ith  m.ost  of  the  marketings  in  March  and  April 
from  the  Western  States,  a  small  decrease  may  occur  during  these  2  m.onths. 

Present  prospects  indicate  that  m.arketings  of  yearlings  and  early  lambs 
from  Texas  this  spring  vn.ll  bo  larger  than  last  spring.     Thus  it  may  be  that 
total  slaughter  supplies  of  sheer  and  lam.bs  in  the  next  5  or  4  months  vdll  con- 
tinue larger  than  a  year  earlier. 

Prospects  for  early  lambs 

Although  range  and  pastures  have  been  very  dry  in  California,  the 
weather  in  December  was  favorable  for  early  lambing.     Early  laxabing  in  southern 
Arizona  has  been  completed  under  very  favorable  conditions.    Reports  from 
Texas  indicate  that  the  early  lamb  crop  in  that  State  vdll  be  larger  than  it 
was  last  year. 

Rains  and  sno^v  in  late  December  improved  range  feed  prospects  in  Texas, 
In  California  the  average  pasture  and  range  condition  on  January  1  v;as  the  lovf- 
est  on  record  for  that  date,  and  the  use  of  supplemental  feeds  has  been  hea^/y 
for  ewes  and  lambs.    Heavy  rairfall  over  all  of  California  in  early  January  is 
expected  to  result  i-n  mu-ch  better  pastures  in  the  spring  of  1940  than  in  the 
spring  of  1939,  when  the  shortage  of  pasture  caused  a  large  early  movement  of 
spring  lambs. 


Prices  of  lambs 


Prices  of  slaughter  lambs  during  December  and  early  January  v/ere  a 
little  higher  than  a  year  earlier.     The  stronger  consumer  demand  and  higher 
prices  for  v.'ool  more  than  offset  the  effects  of  tlie  larger  supplies  upon  prices. 

During  the  remainder  of  the  fed  lamb  marketing  season  (through  April) 
consumer  demand  for  moats  is  expected  to  continue'  stronger  and  wool  prices 
will  continue  higher  than  last  yoc.r.     Thus,  even  if  slaughter  supplies  of 
sheep  and  lambs  should  be  larger  than  a  year  earlier,  prices  of  lam.bs  in  the 
next  3  .or  4  months  probably  mil  continue  about  the  same  as  or  a  little  higher 
than  in  the  corresponding  months  of  1939,     The  average  price  of  good  and 
choice  slaughter  lambs  at  -Chicago  from  February  through  April  1939  v^ras  about 
$9,30. 
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Supplies  of  hO(^s  tind  ho^;  products,  specified  periods 


Item 


Hog  slaughter  ■ander 
Pederal  inspection: 
NmnlDer  slaughtered 
1/  .... 

Live  weight: 

Average   .  . 

Total   

Total  dressed  v;t.  . 
Yield  of  lard  per 
ICO  pounds  live 
weight  of  hogs  . . . 
Production  of  i^.ard. 
Exports:  2/ 

Pork  

Lard  

Imports  of  pork  2/  .. 
Proportion  of  so\7s  in 
inspected  slaughter 
1/ 


ITor.  :Oct, 

193s  :1939 


IJOV. 

1939 


Oct.~3?pt. 

Average:- 
1923-29:1537- 
to      :  3S 

aai2rii:_^  


39 


Oct. -Nov* 


193s 


1939 


Thou- 

3 ends  . 

:3,313  3.5'-.^5 

^.437 

^6,363  3^.5SO  39,720 

7 , 224 

7,9^2 

:  22U 

227 

22s 

2^1 

23U 

23U 

222 

22g 

Mil. It! 

•SOo 

1,010 

10,723 

3,0^9 

9,311 

1,606 

i,Si6 

It  II 

!  S52 

601 

S,o69 

6,0^6 

6,975 

1,1S3 

1,35^ 

Pound  : 

:  12.0 

12.8 

13.7 

15.2 

12. U 

13.3 

12.2 

13.2 

Mil. It! 

.  106 

103 

13s 

1,630 

1,002 

1,232 . 

195 

2U1 

•ai.?-h! 

11 

7 

7 

211 

S9 

125 

IE 

Ik 

II    11  J 

t  15 

19 

26 

657 

20s 

270 

II    II  1 

k 

1 

1 

<- 

0 

57 

50 

7 

2 

Pet. 


I13.7   ^-^0,0   45.5      51,2    49.9     U9.3     45.7  ^7*1 


Agricultural  Marketing  Service,  except  as  specified.     1/    Bareau  of  Animal  Industry* 
£_/    United  States  Department  of  Coninerce.    Fork  includes  "bacon,  hams  ,and  shoulders, 
and  fr^-sh,  canned  and  pickled  pork.    Lard  includes  neutral  lard,    3./  Includes  gilts. 

Prices  of  hogs  and  hog  products,   specified  periods 


Item 


Av. price, all  purchases 

Seven  markets   

Chicago   

Av. price  of  barrows 
and  gilts,  CSiicago  ,. 

U.S. average  price  re-- 
ceived  ty  farmers  . . . 

Av. price  of  No.  3 
yellow  CO rn , Chi  cago  « 

Hog-com  price  ratio- 
Chicago  2/   

No. Central  States  ... 

Proportion  of  packing 
sows  in  total  packer 
and  shipper  purchases 
7  markets  3l/   • 

Av.wt.at  7  markets  ... 


Unit 


Dol.per 

100  To. 
II  II 


11  II 
Ct.per 

Bu. 

It 


Pet. 

Pound 


Dec.  :Nov. 

193s  :1939 


Dec. 

1939 


Oct.-Se^t, 


Oct. -Dec. 


Average: 
1922-29:1937- 
to       :  33 

.lSl32riiL__, 


7.15  5.77  5.2!| 
7.2U   3.97  5oS 

7.50  6,0k 
6.90    5.87  5.03 

50 


51 


56 


1U.2    12.0  9.6 

17.1   13.9  10.6 


5.0 

237 


S.O 

233 


5.0 

236 


^.99 

1/ 

6. us 

62 

11.6 
12.9 


S.33  6.85  7.U7  5.89 

8.U7  7.00  7.38  6.07 

S.76  7.23  J. oh  6.18 

8. 07  6.70  7.1U  5. 81 


57 


ks  ki 


51 


1^.8    lk,k    16.1  11.9 

17.6   16.6   IS. 9   13. U 


13.0  13.0 

2^6  2U7 


8.0 

229 


9.0 

235 


Agricultural  Marketing  Service.  1/  Not  available.  2/  Number  of  bushels  of  com 
equivalent  in  value  to  100  pounds  of  live  hogs.  3/  Monthly  figures  computed  from 
weekly  averages. 
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Slaughter  and  market  supplies  of  cattlo  and  calves, 
specified  periods 


Item 


Slaiighter  under  lederal  iii- 
spoction : 
Niamber  sla-iigh tared: 

Cattle  1/   

Calves  1/   

Cows  and  heifere  .. 

Steers   

Average  live  weight: 

Cattle   

Calves   

Total  dressed  weight: 

Cattle  

Calves   

Inspected  shipments  1/ : 

Feeder  cattle  and  calves 
Imports: 

Cattle  2/   

Canned  heef   


Unit 


Thoii- 
srtnds 

II 
■  II 

It 

Pound 
ti 

Mil.lt. 
II  II 

Thou- 
sand r- 

11 

Mil.lt, 


V 


1  ear 


Month 


Average : 


193s 


19-59 


:  Nov.:  Dec:  Oct.:  Nov.:  Dec. 


U.?19 

U,ip;i 
U,3Ho 

176 

^.932 
U87 


9.776 
5,-92 

^'',516 
921 

189 

1+.798 

581 


8^8 
M-57 

363 
928 


^17 
51 


2,89)4      2,70^^  .359 


253 

h./  36 


79 


55 

6 


758 
U17 
1+05 
328 

893 
U82 
U66 
392 

837 
U50 
U28 

379 

773 
381 

933 
189 

Ojkf) 

211 

951- 
203 

^73 
^3 

55 

U22 

50 

595 

U22 

200 

Uo 
7 

61 
8 

62 

Agricultural  Marketing  Service,  except  as  snecified.    .l_/^urcau  of  jUiimal  Industrj'". 
2/  United  States  Dopartmont  cf  Commerce.    General  imports  -orior  to  193^»  heginring 
January  1,  193^,  imports  for  consmrption.    ^/  United  States  Department  of  Commerce. 
Imports  for  cons\imr.tion .    h/  Figures  incii;de  "other  canned  meats"  prior  to  1929* 

Price  per  100  pounds  of  cattle  .and  calves,  Decemtor  1339 »  ^'''ith  comparisons 


I  tern 


Due. 

averrge 


Dol. 


11.97 
10.18 
8.67 
7.22 

q.UU 


Beef  steers  sold  out  o"f  first: 
hands  at  Chicago:  : 

Choice  end  Prim.e  . .  . "  : 

Good   : 

Medium   : 

Common  . ,  : 

All  grades   : 

Cows,  Chicago:  : 

Good  .  .■  ;  :  '1/  6.32 

Lo-.v  Cutter  and  Gutter  ....:  2/  3,70 

Vealers,  Chica,go:  : 

Good  arA  Choice   :  .    10. ro 

Stacker  and  feeder  steers,  ; 
Kemsas  City:  : 
Avcra.ge  price,  all  v.-eightst  k/  J  ,'22 

Aver.?^e  price  paid  ty packers: 

All  cattle  :  6.85 

Steers   :  ^/ 

 Calves   :  8.10 


•     Dec.  ' 

:  1937  \ 

Dec. 

1938 

Oct, 

•  ■  19^9 

Nov. 
.'.  1939 

Dec. 

•  1939 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

12.30 
9.69 
7.90 
6.73 
8.96 

12.13 
10.16 
■  8.63 
7. 08 
10.13 

10.38 

9.58 
■  8.5^ 
7.11 

3-^7 

10. 2U 
9.52 
■  g.59 
7.30 
9.63 

10.50 

3M 

I'll 
9.59  . 

6.50 
U.36 

•6.68 
^.59 

■  6.81 
I/U.76 

•  6.79 

6.72 
3/U.6C 

10.10 

9.16 

10.91 

9.91 

9.91 

6.71 

8.00 

8.0U 

7.95 

7.96 

6.29 
7.12 

7.20. 

9.12 

7.7'^ 

.  7.35 
9.13 

8.01 

7.28 
9.05 
7.66 

l92U-June  1926.  ^  Average  of  CuTter  and  Common,  and  Canner.  J/  *ivera,ge  I925-33. 
5/  Not  availatle. 
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Supplies  of  sheep  and  lambs,  specified  periods 


Item 


Year 


Month 


Av, 

.  1924- 

33 

1938 

:Av,  1924-33: 

1938 

1939 

Nov. 

Dec .  [ 

Nov. 

Dec . 

Oct. 

*  Nov, ]  Dec, 

:  Thou- 

•  sands 

14,737 

18,060 

1,184 

1,202 

1,453 

1,347 

1,585 

1,469  1,389 

:  Pound 

81 

85 

82 

84 

85 

88 

84 

87 

:  do. 

39 

40 

39 

40 

39 

41 

39 

40 

•Mil, lb. i 

569 

720 

46 

47 

57 

55 

62 

59 

:  Thou- 

;  sands 

13,678 

16,884 

1,096 

1,117 

1,353 

1,265 

1,450 

1,373 

: Percent 

:  92.8 

93,5 

92.6 

92.9 

93.1 

93.9 

91.5 

93.5 

Slaughter  under 
Federal  inspection: 
Sheep  and  lambs: 
Number  slaugh- 
tered l/  

Average  Tive 

weight   

Average  dressed 

weight   0 . 

Total  dressed 

weight   

Lambs  and  yearlings: 
Number  slaughtered 
Percentage  of  total 
sheep  and  lair.bs 

Agricultural  tv'arkeTing  Service,  e>:cept~  as  specifie"di    T/  Bureau  .of  Animal  Industry. 

Prices  per  100  pounds  of  sheep  and  lambs,  by  months,  October- 
December,  1937-39 


Item 


Slaughter  lambs, 
Chicago : 
Good  and  choice  l/ 
Slaughter  ewes, 
Chicago : 
Common  and  medium 
Feeding,  lambs,  Omaha 
Good  and  choice  ... 
Average  price  paid 
by  packers : 
Sheep  and  lambs  . . . 
Average  price  re- 
ceived by  farmers: 

Sheep  • . . ,  

Lambs   


Oct, 


Pol. 
10,08 

3,09 
9.13 

8.74 


4.30 
8.42 


1937 
Nov.  ■ 

Dec . 

1938 

1939 

Oct.  ; 

Nov,  [ 

Dec .  ] 

Oct.  ; 

Nov.  ] 

Dec, 

Dol, 

Dol . 

Dol, 

Dol . 

Dol . 

Dol. 

Dol. 

Dol, 

9.46 

8. 70 

8,24 

8.84 

9.02 

9.52 

9.25 

8.87 

2.84 

2.97 

2.48 

2,80 

2.91 

2.80 

2.86 

2,91 

8.70 

7.95 

7.37 

7,84 

8,07 

8.50 

8,41 

8,15 

8,55      8,18      7.28      7,90      8.31      8,23  8,26 


3,95 
7.87 


3,86 
7.48 


3.36 
6,37 


3.53 
6.82 


3.69 
7.08 


3.92 
7.60 


3,83 
7,48 


3.79 
7.38 


Agricultural  Marketing  Service,     l/  Lots  averaging  within  top  half  of  good  grade. 

Index  numbers  of  income  of  industrial  workers,  and  cash 
income  from  meat  animals,  specified  periods 


Item 

: Calendar 

year : 

Jan, 

-Nov. 

:  Nov. 

:  Oct. 

:  Nov. 

:  1937  : 

1938  : 

1938 

:  1939 

:  1938 

:  1939 

:  1939 

Income  of  industrial  workers 

:  94 

75 

72 

82 

78 

91 

93 

Cash  farm  income  from  meat  animals 

:  85 

78 

79 

80 

84 

84 

87 

United  States  Department  of  Commerce. 


